
 

Introduction: 

The attached letter of intent is a non-binding agreement stating the desire of the City of 

Bloomington and Flaherty & Collins to enter into a real estate transaction in The Trades District. 

The Letter of Intent addresses 5.9 acres of land currently owned on behalf of the City of 

Bloomington by the Bloomington Redevelopment Commission. This Letter of Intent stems from 

Flaherty & Collins’ December 2014 response to the Request for Proposals (RFP) that the City 

issued on October 8, 2014 for redevelopment proposals on all or part of 14.84 acres of City-

owned property in the Trades District.  

 

What is a Letter of Intent? 

A Letter of Intent is a commonly used, non-binding document which outlines the expected 

terms of a deal. This Letter of Intent outlines the expected framework of a deal to transfer 

approximately 5.9 acres of the Trades District to Flaherty & Collins. It is not a Purchase 

Agreement, and does not supersede the state-law prescribed processes for transferring publicly 

owned property to private ownership.  

 

What public approval is necessary regarding the transfer of property in the Trades District? 

The process governing the transfer of property from public ownership to private ownership is 

found in state law.  Before property can be transferred, the public entity that owns the land (in 

this case the Bloomington Redevelopment Commission) must: (1) obtain appraisals for the land, 

and (2) publish a Notice of Offering regarding the land. The Notice of Offering publicly 

advertises the entity's intent to transfer the property, and provides instructions for how an 

interested person may submit a bid. Any interested person may submit a bid. Bids are opened 

at a public meeting. The ultimate agreement between buyer and seller is approved at a public 

meeting. The Notice of Offering on these 5.9 acres, if approved by the Redevelopment 

Commission, is anticipated to be published on or after September 20, 2015. 

 

In Conclusion: 

While this Letter of Intent indicates both the City of Bloomington’s and Flaherty & Collins’ hope 

to be able to enter into a final contract agreement, it does not signal the completion of a deal. 

 

 

Contact:  

Danise Alano-Martin 

Director of Economic & Sustainable 

Development 

alanod@bloomington.in.gov 

812-349-3477. 

 




















